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1 ᵬḙ Ἦ ừ ‬εCKISSζῗּי ᵬḙ Ἦ ѧỌᵙҲўḲḙ
εDBAζԊᵃѮה￼Ḿ  ṴᶋἮ Қừ ᵙ ῼ￼ ‬ι ‬ ⅛ḗẙẦṝ ₭ι

ῶᾦᵻᾠ‾  ֮ᶈ 2500ҰṫᴸιԎѧι῞ ᾫἋἮ 1900Ұι ўҡўҚᵔ
600Ұ   ‬ḌἘרҖḹḀᴂ ӡỤᵛ ῶ ԇᴻ ιỵ ҖḹḀᴂר ᶈ ‬
ѧ￼ṓ ᵙњў  

ῗלְ 2 ᵬḙ ᾨά א Ἦ ѧỌѮүψ ḣҍῗ ᵬḙ Ἦ
ѧỌ ᵔ   ῶể῭▄Ԅ￼ή ιҝѭᾨḙᵙԓ Ӕּזιḅ Ậּז ềệӐ
￼ᵃỴ  



 

2 

 

ғӀ  

Ȃ A ל ҉ ⱴӏ 6̆7.5%

ҹ A ᴪ҉ ̆ ҉ ҉ 9ҩ № ̕50% ҹ ᴪ

҉ ̆ ҉ ҉ 15 ҩ № Ȃ ӏ ԍ Ḥ

ץ ̔ ̆ 53% ҹ GDP

5%̆ ҉ ԅ 8.2ҩ № ̕ A ҉ Ὲ ҙ

̆ 45% ҹ A ‪≠ 10%̆ ҉

ԅ 7.7ҩ № Ȃ ̆ ᾢ̆64% ҹ A ᴇ ̆

҉ Ҋ ԅ 2.2ҩ № ̆p ҍ ̆ ҩ ᶛׅ ԍ ᵝȂ

ῒ ̆37% ҹѿԋ ֟ᴇ ̆ ң ╠҉ 20

ҩ № ̕ ҈̆ ԍ ꜚ ̆ ῒ ̆

46.7% ҹ Ҭ ≠̆ ң ╠ ԅ ѿ

ṐȂ 

ԍ ӏ ̆ ⱴԅ Ȃΐᵣ ̆

‪ ⱴֲ ҹ 20.9%̂ ҙ№≢ҹ 20.5%

22%̃̆ ҉ ̆p ᵣ ӏ ̕ ‪ ⱴֲ ҹ 16.5%

̂ ҙ№≢ҹ 16% 18.3%̃̆ ҉ 2.7ҩ № ̂

ҙ№≢ 0.2ҩ 11ҩ № Ȃ̃ 

ױ ҹ ӏ ̆ᵖ ẒḠ Ȃ

ᾟ ̆p ‗ ѿҩ ₃ҩ

Ȃ ױ ҹ̆ 2021 ᴚ ̆‗ Ҭ

̆ ᵣ ̆ ױ ȁ

Ȃ ױ Έҩ ̔ 

ѿ̆   Ȃ2020 2021 ץ ᵣ ׆̆

҉ ̆Һ ꜚ ץ ᴪ Ȃ 2020

12 30 ̆ῃ ᶛ 8342҆Ȃ ҹҤ ̆

ᶛ 2055҆ Һ̆ ̂1997҆̃̕ ᶛ 1856҆̆

ᵝ ԋ̕ ҈ᵝ ̆1558҆̕қ ֒ қ֒ №≢ҹ 152҆

39.6҆̆ Ȃ ̆ ⌠ 2021 ѿ ̆ ȁ ȁ

Ῥ⇔ ̆ ’ Ҥ Ȃ ῃ ᵣҬ̆Ҭ ѿѿҩ ץ

└ᵟ ȁ Ȃ ╠ ̆   ľҤ

Ŀľ Ŀ Ҭ Ȃ 
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ᶏ ̆ ׂ ҉ ̆   ῃ ῤ

⌠ └Ȃ ῃ ≠ Ȃ

֟ױֲ ̔ ֓ᴰ ᶏ

Ȃᵖ ̆ ᶏ҆ѿ ᴆҌ Ԋ ԅ̆ῃ ѿ

  Ạ Ҭ Ҥ Ҥ ԅȂ 

ԋ̆ ᵣ Ȃѿ ∆ ῃ Ҋ ̆ԋ

ҹҤ ̆҈ ԍ ╠ ⱬ ̆ ȁ ᾝ

̆ᵖҊ ԋ Ȃ ╠҈ ̆ GDP

Ҋ 3.8%̆ ᾝ Ҋ 7.4%̆ Ҋ 6%Ȃ ӊҊ̆  ľѿ

Ŀ̆ ԍ └ᵟ ̆ 4 ∆ № ̆ԋ

̆ 2.4%̆ ҈ ѿ ⱴ 4.9%̆ ╠҈

0.4%̆ GDP ҍ Ȃҍ Ҍ ̆Ҭ Һ

̆ ᵞ̕ ┬ ̆

ᵞ̆ ᴪ Ҥ Ȃ 

҈̆ Ȃ׆ ꜚ ̆⌠ ꜚӰ̆⌠ ̆ל

⌠   ̆Ҭ ң ԅ Ȃ ᵣ ̆Ҭ

ȁ ȁᴨ Ȃ ̆ ҉ ᴪ

ҹ ȁ ̆ ꜛԍ ᵞ‛ ̆ ᵞ

Ҍ Ȃ ̆ ף Ҭ ԅ ῤȁ

Ҍ ̆ ֟ᴇ ᵣ Ȃׂ ̆ҕ ץ

ңҩ ̆ ⱴ ȁ ⱴ Ӱ̆ ױ ҹ

̂ ԍ ף ԍ Ӱ̃̆ ҹ ‖ Ҍ

Ȃ 

̆ ‗ ȂҬ 40 ӊ ץ ץ ֲ ̆

ȁ Ȃ ₃ ̆ ȁ ȁ ֟

ⱬ ̆ ֟ҙ Ὲ ⌠ԅ ץ̆ ԍ ֲ

ҹץ ԅꜚ Ȃᵖ ѿ ̆ ⱬ ̆

╠ ̆RECEPץ Ҭ ꜚ Ҭ

҉ ╠ Ȃ ̆ ᴪ

Ḡ Ȃ 

ԓ̆ῃ ≠ Ȃ   ‖₯ ҕ Ҍ

Ҍ ᾟ ᶫ ̆ ‰≠ ⌠ Ȃ ҕ Һ ᵣҬ̆Ҭ ѿ

ѿҩ Ḡ 2.5% ≠ Ȃ ≠ ⌠ ץ ̆

ᴪ ⱬȂ 2.5% Ӟ ץ ῃ
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ⱴ Ҭ ̆ ֲ ȁ ᾝ ṿ̆ Ҍ ץ 5%

ᵣ ԅȂ  

̆ ᴇṿ ᾣ ̆ Ҍ ‗ ̆

ᴇ Ȃ ׆ ҩ Ҭ ∞ ̆Ҭ ᵀṿ

ԋ ᵞ Ȃ ╠Ҭ A ҩ ᵀṿ ҉ֽֽ ԍ‪ ֟Ȃҍ

Ҭ ╠ ᵀṿ ԍ ҈ ᵝ̆ ѿ 1999

̆ ԋ 1929 Ȃᴇ ̆ ױ 2000 ȁ1930

ԅָӇȂ 

҉ 2̆020   ῃ ҩ ⇔Ȃῃ Һ ᵣ̆

ѿᶛ ȂᵖҬ Ҭ̆ ̆ Ḡ ⱬ̆ᶏҬ

ῃ ᵝ ⌠ Ȃ ̆Ҭ 2021

ᴪ ҹ ѿ ȂӞ ҩ ̆ ׂ

ᴪ ̆ ᴪ Ȃ 
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҅ ⅎЕ  

  ῃ ╠Ҋ Ȃ2020 ѿ ҈ ̆ ȁ ȁ

ҍ 20%̆ Ҭ ľѿ Ŀ̆ ╠҈

0.2%̆ GDP ҍ Ḡ Ȃΐᵣ ѿ̆ ῃ Ҋ ̆

ԋ ҹҤ ҈̆ ԍ ╠ ⱬ ̆ GDP₮

̆ ṿ 27%̆ ᾝ ̆ᵖҊ

ԋ Ȃ ԍ └ᵟ ̆Ҭ 4 ∆ №

̆ԋ ̆ 2.4%̆ ҈ ѿ ⱴ 4.9%Ȃ 

Ӟ Ҍ ľVĿ Ȃ 12 30 ̆

300ῃ ҉ 25%̆ 500҉ 15.5%̆ 225҉ 16%̆

38%Ȃ ӊҊ̆ ̆ DAX ҉ 3.5%̆

ȁ ȁ ≠ №≢Ҋ 13%ȁ6.3% 5.6%Ȃ 

Ȃ A ל ҉ ҹӏ ̆

Ӟ Ȃ ҉ Ὲ ≠ Ḥ ̆

Ҍ Ȃ ѿ № ҹҬ ῏ ̆ᵖ῏ԍ

Ҭ ̆ Ȃ

̆ ֟ Ҍ Ȃΐᵣ Ҋ  ̔

A ל ҉ ҹӏ Ȃ Ҭ̆ 67.5%

ҹ A ᴪ҉ ̂ ҙ№≢ҹ 69.4% 62%̃ ̆ ҉ ҉ 9ҩ

№ ̂ ҙ№≢҉ 9.2 8.7ҩ № Ȃ̃ A

2.6%̂ ҙ№≢ҹ 3.1% 1.8%̃ ̆ ҉ ҉ 2ҩ № ̂

№≢҉ 2 1.8ҩ № Ȃ̃ 

№ ҹ A ᴇ ̆ ҹ ᴇẒ ֲ ⱴȂ

Ҭ̆ 64.2% ҹᴇ ̂ ҙ№≢ҹ 64%

64.8%̃̆ ҉ Ҋ ԅ 2.2ҩ № ̂ ҙ№≢Ҋ ԅ 2.4 1.6

ҩ № ̃̆ ҍ ̆ ҩ ᶛ ԍ ᵝ 1̕8% ҹ A ᴇ

Ẓᵞ̂ ҙ№≢ҹ 17% 21.4%̃ ̆ҍ҉ ̂ Ҋ 0.5ҩ

№ ̆ ҙ 1.8ҩ № ̃̕ ҹ ᴇẒ ֲ ҹ 17.8%̂

ҙ№≢ҹ 19% 13.8%̃ ̆ ҉ ԅ 2.2ҩ № ̂ ԅ 3ҩ №

̆ ҙҊ ԅ 0.1ҩ № Ȃ̃ 
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̆ ׅ ṿ ̆ᵖ

ҹ ᴪ҉ ֲ Ȃ Ҭ̆ 46.4% ҹ

ᴪ҉ ̂ ҙ№≢ҹ 50%  35%̃ ̆ ҉ ԅ 14.3ҩ №

̂ ҙ№≢ ԅ 16.6 7ҩ № Ȃ̃ ҹ-1.8%̂

ҙ№≢ҹ-0.8% -5.1%̃ ̆ ҉ ԅ 3.2ҩ № ̂ ҙ№≢

ԅ 3.9 1.1ҩ № Ȃ̃ 

ᴇ ל ҉ Ȃ 69.7% ҹ

ᴇᴪ҉ ̂ ҙ№≢ҹ 71% 66.4%̃̆ ҉ Ҋ ԅ 4.3ҩ №

̂ ҙ№≢Ҋ ԅ 4.1 5ҩ № Ȃ̃ ᴇ 3.6%

̂ ҙ№≢ҹ 3.8% 2.7%̃ ̆ ҉ Ҋ ԅ 0.7ҩ № ̂

ҙ Ҋ 0.7ҩ № Ȃ̃ 

2018׆ 9 ׂ̆ ҹ ᴇ ԍ ֲ ֲ̆ 17.4%׆

҉ 37.4%̕ ҹẒ ֲ Ҋ ׆̆ 78.6%Ҋ 56.4%̕ ҹ ᴇ

Ẓᵞ ֲ ѿ Ҍ 10%Ȃΐᵣ ̆ Ҭ̆56.4% ҹ

ᴇ ̂ ҙ№≢ҹ 58% 51.3%̃ ̆ ҉ Ҋ ԅ 10ҩ № ̂

ҙ Ҋ 10 ҩ № Ȃ̃37.4% ҹ ᴇ ̂

ҙ№≢ҹ 36% 42%̃ ̆ ҉ ԅ 11ҩ № ̂ ҙ№

≢ ԅ 11 10ҩ № Ȃ̃6.2% ҹ ᴇẒᵞ̂ ҙ№

≢ҹ 5.9% 7.%̃ ̆ҍ҉ Ȃ 

Ҍ Ȃ ᴇ ҹ 2.5%̂

ҙ ҹ 2.5%̃ ̆ ҉ Ҋ ԅ 0.3 ҩ № ̂ ҙ№≢Ҋ ԅ 0.4

0.3 ҩ № Ȃ̃ ҹᴪ 1.6%̂ ҙ№≢ҹ

1.5% 2%̃̆ ҹᴪ 6% ҹ 4.6%̂ ҙ№

≢ 4.4% 5.2%̃Ȃ 

Ḥ Ȃ 53% ҹ GDP

5%̂ ҙ ֲ №≢ҹ 54.6% 48.5%̃ ̆ ҉

ԅ 8.2ҩ № ̂ ҙ№≢ 6.4 14ҩ № ̃̆ GDP

ҹ 5.2%̂ ҙ ֲ №≢ҹ 5% 4.8%̃ Ȃ

A ҉ Ὲ ҙ Ȃ 45% ҹ A ‪≠

10%̂ ҙ ֲ №≢ҹ 41% 57%̃ ̆ ҉

ԅ 7.7ҩ № ̂ ҙ№≢ 7.9 7ҩ № ̃̆ A ҉

Ὲ ≠ ҹ 11.3%̂ ҙ№≢ҹ 10.9% 12.8%̃ ̆

҉ ԅ 1.3ҩ № ̂ ҙ№≢ ԅ 1.3 1.2ҩ № Ȃ̃ 
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ȁ ץ ̆ ⱴ ֲ

ԍ ⁞ ֲ Ȃΐᵣ ̆ ‪ ⱴֲ ҹ 20.9%

̂ ҙ№≢ҹ 20.5% 22%̃ ̆ ҉ Ҋ 5.6ҩ № ̂

ҙ№≢Ҋ 5.2 7.2ҩ № ̃̆ ̆ᵖ ᵣ ӏ ̕

‪ ⱴֲ ҹ 16.5%̂ ҙ№≢ҹ 16% 18.3%̃ ̆ ҉ 2.7

ҩ № ̂ ҙ№≢ 0.2ҩ 11ҩ № Ȃ̃ ץ

ẫ ‪ ⱴֲ ҹ 73%̂ ҙ 73%̃ ̆ ҉ ԅ

13ҩ № ̂ ҙ№≢ ԅ 11 21ҩ № Ȃ̃ ҙ

֟ Ҋ ̆ῃ ֟ ‪ ⱴֲ ҹ-1%̂

ҙ№≢ҹ 0.7% -6%̃̆ ҉ Ҋ 1.7ҩ № ̂ 0.05ҩ №

̆ ҙҊ 7.3ҩ № Ȃ̃ ҙ Ҍ ֟ ῃ̆

‪ ⱴֲ №≢ҹ-15.4% -23%Ȃ ҙ

ṽ├ ԍ ̆ ṽ├ ‪ ⱴֲ №≢ҹ-1.1%

0.4%̆ ҙ ṽ├ ‪ ⱴֲ ֲ≢ҹ 7.3% 10%Ȃ 

2019 4 ץ ̆ ҉

҉ Ȃ Ҭ̆70.2% ҹ ׅ ᴇṿ̂

ҙ№≢ҹ 67.2% 78.9%̃ ̆ ҉ ҉ 0.72ҩ № ̂ ԅ 2

ҩ № ̆ ҙҊ 1.8ҩ № Ȃ̃ ╠ ӏ ҉

̆ 43.7% ҹ ╠ ̂ ҙ№≢

ҹ 43.9% 42.9%̃ ̆ ҉ Ҋ 2.8ҩ № ̂ ҙ№≢ Ҋ 1.8

6ҩ № Ȃ̃ 40.8% ҹ ҍ ҙ ̂

ҙ№≢ҹ 40.3% 42.2%̃ ̆ ҉ ҉ 3ҩ № ̂ ҙ№≢

ԅ 2.8ҩ 4 № Ȃ̃ 15.6% ҹ ᵀ̂ ҙ

№≢ҹ 15.7% 15%̃ ̆ ҉ Ҋ 0.3ҩ № ̂ ҙ№≢Ҋ 1

1.9ҩ № Ȃ̃ 

Ҭ Ԉ ң ̆῏ԍ ῏ Ҭ ̆

Ȃ ̆ ׅ ̆ᵖ

Ҋ ̔ 52.4% ҹ ᴪ ̆ ҉ Ҋ 1.7ҩ

№ ̆ҍ 2018 9 Ҋ 6.3ҩ № ̕ ̆

̆ 47% ҹҬ Ҭ

̆ ҉ 5ҩ № ̆ҍ 2018 9 20ҩ № Ȃ 

῏ԍ   ῀ȁ ̆ ҍ҉ Ҍ Ȃ

31.3% ᶏ ῀ Ҋ ̆ ҉ Ҋ 0.8ҩ № 3̕.7%

῀ ̆ ҉ Ҋ 1 ҩ № ̕44.5%
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ᴪ ⱴᶭ ԑ ̆ ҉ 1ҩ № 6̕3.4%

ׂ ⱴ ẫ ̆ҍ҉ Ȃ Ҋῃ ץ

ҙ ̆ ̆ 7.4% ᴪ ӄ

ᵞ₮ ̆ ҉ 0.7ҩ № Ȃ 

҉ץ ѿ №̆ Ȃ

ԋ № ῤ ץȁל A ҉ Ὲ № Ȃҹ

ᾧ ԍΌ ̆ ԋ №̆ ױ ↓ ̆ Ҋ Ȃ  
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ᴍ  

 1χᶈṄ‎￼ 12Ѧῴιứ ѭ A ᾯӌε⅝ḅ ▄ 300ζҺỘ‾ᴪקό 

 

 ῼιԅ ᴩ Ḿ A ῾‎ῗᵋҺі ￼ ᴧ ҃Ỵ ι ‾і Ỵ ᴉ
⅝ᵙї Ỵ ᴉ⅝Ởᵙѭ 100%  

ῼᵻἵꞌ=ʚ⅛Ѧ Ẅת ￼ѧӈᾭ*ᶈ ת ￼Ỵ ᴉ⅝  
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 2χḅ‛ἫA іṴԇᴻ￼ṴӪᵙԎ ַ ⅝Ӯד ιứ ѭ ׁA ￼Ү⁪ῗχ 

 

Ҩԅ ᴩ ѭӕι ῼῶ 1.3%￼ᴩ Ḿ ≡ῶᴧ Ỵ ιἅҪᶈ Ὴ
҃ ֫Қᾭιҡ Ӡ ѭҮ⁪ᶿӉ ᶿ ᵙᶢ ᵀת￼ᴉ⅝Ởᵙѭ 100%  

 

 

 

 


